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Subject Code : 1101 3

Time—3 hours
Full marks—100
Pass marks—45

[N.B. The figuressin the right margin indicate full marks. Answer any ﬁve questions.]
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What are the three (03) basic questions an economy confront? 8

* Briefly explain.
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“Microeconomics and Macroeconomics are interdependent and 6
complement each other”—Explain the notion by describing the
features of both Micro and Macroeconomics.

What is the circular flow model in economics? What are the 6
elements on sectors that make up a circular flow? Explain.

Explain the law of Demand?

Explain the concept of “change in demand” and “change in 8
quantity demanded” using graph.

Explain the concept of “change in supply” and “change in 8
quantity supplied” usmg graph.

Explain the concept of Indifference Curve and Indlfference Map. 8
Total utility increasing at a decreasing rate—Explam with graph.
Discuss the relationship between Total Utility (TU) and Marginal 8
Utility (MU).

“Scarcity brings in the problem of choice”—Explain.

What is the opportunity cost? Explain the relevance of
opportunity cost in economics with example.

What is Production Possibilities Curve (PPC) ? What happens to 8
PPC frontier of an economy if advanced technical education
improves the overall skills and knowledge of human capital?
Explain with diagram.
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(a) Whatis Perfect Competition? : 4

(b) A perfectly competitive firm earns zero or normal profit in the 10
long run—why and how?

(c) What is collusion? Why is it very difficult to maintain and 6
Oligopoly Cartle?

(a) Define Public Goods. Specify the characterisiics of public goods 6
with example.

(b)) What is external benefit? How positive externalities and 8
internalized using corrective subsidies?

(c) How does a proper tax system benefit the economy? 6

(a) What is inflation? When is inﬂatip_n good for an economy? 6

(b) Discuss the recent changes in monetary policy issued by 6
Bangladesh Bank.

(c) Discuss the impact of wage earners’ remittance inflow in the 8
economy of Bangladesh.

(a) Define National Income. Explain the different methods of 8
computing National Income.

(b) What are the causes of recent erosion of foreign currency 6
reserves in Bangladesh?

(c) What are the channels of contribution of banking industry in the 6
economic growth of Bangladesh?

(@) What are the key éomponents of Balance of Payment? How 8
Balance of Payment (BOP) is different from BOT?

(b) Define' Gross Domestic Product (GDP) and Gross National 4
Product (GNP). -

(c) Explain the impediments of economic development in the 8
content of Bangladesh. |
Write short notes on any four of the followings : 5x4=20

(a) GreenFinance
(b) Budget Deficit

(c) Unemployment
(d) Crypto Currency
(e) Crawling Peg

() Molopoly.
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